
RESOLUTION NO. /9-/5. 
CITY OF CENTERVILLE, OHIO 

SPONSORED BY COUNCILNIEMBER _'J ........ a..w~Q,_J~~~f\J.A_11 ~h~(},~W'~- ON 
THE lr'tL DAY OF __,_I.....,~ \'\.ii""'"~-'--·-----=;----~· 2015. 

d 

A RESOLUTION RATIFYING THE ACTION OF THE ACTING 
CITY MANAGER, ON BEHALF OF THE CITY OF 
CENTERVILLE, IN SUBMITTING AN ECONOMIC 
DEVELOPMENT/GOVER.NrvrnNT EQUITY (ED/GE) 
APPLICATION TO MONTGONIERY COUNTY FOR THE 
AEROSEAL EXP ANSI ON PROJECT. 

WHEREAS, the City of Centerville entered into an agreement with 
Montgomery County to participate in the ED/GE program through 2020 
(Resolution 51-1 O); and 

WHEREAS, the City has identified an economic development project 
that the ED/GE program can assist (the Aeroseal Expansion Project); and 

WHEREAS, the submittal deadline for spring 2015 applications was 
April 1, 2015, which was prior to the next scheduled City Council meeting in 
April 2015; and 

WHEREAS, a copy of the submitted application is attached to this 
resolution identified as Exhibit "A". 

NOW, THEREFORE, THE MUNICIPALITY OF CENTERVILLE 
HEREBY RESOLVES: 

Section 1. That the City Council hereby ratifies the action of the Acting 
City Manager in submitting an ED/GE application for the Aeroseal Expansion 
Project. 

Section 2. This resolution becomes effective on the earliest date 
allowed by law. 



PASSED this &7 d day of /)/~A~ , 2015. 

ATTEST: 

-.:IJel!nCL a.~,.,,,}/ 
Clerk of Council, City(, enterville, Ohio 

CERTIFICATE 

The undersigned, Clerk of the Council of the City of Centerville, 
Ohio hereby certifies that the foregoing is a true and correct copy of 
Resolution Number /9- /5 passed by the Council of the City of 
Centerville, Ohio on the u tL day of /.~~L , 2015. 

Clerk of Council (; 

Approved as to form, consistency 
with existing Ordinances, the 
Charter and Constitutional Provisions. 

Department of Law 
Scott A. Liberman 
Municipal Attorney 



A. 

EXHIBIT 11A11 

MONTGOMERY COUNTY ED/GE PROGRAM 
FALL 2015 APPLICATION 

fl/RCSQICTIQN AND eBOJECT fNfQBMATIQN 

JurlsdicUon: City o{Cs:ntervme 

Malllng Address: 100 W. Spring Valley Road 

Telephone: 937-433•71S1 

City: Centerville Zlp:45458 

Population of Jurisdiction: 23,999 

Name orProjcct/NAICS Code (manta.com for Info): Acroscal Expansion Project/ 3ZSSZ0 

Address or Project: 2601 E. Alex-Bell Rd. City: Ccntervllh: 7Jp:4S4S9 

Please Note: Taxes (loco I, state and federal) for any company benefldngfrom ED/GE dollan MUST BE wrnnt. It Is che 
jurisdlct.lon's responslblllty to verify this prior to submitting an application on the company's behalf. 

B. lURISD{CTIQNAl CQNTACT PERSON 

Name: Nathan E. Cahall E-MalJ: ncahall@lccmtcrvlllcohlo.gov 

Telephone: 937-428-4766 Fax: 

c. 

D. 

E. 

IQINTAPPLICATIQN 

Check here If this ls a joint application. 

Other Appllcant(s): Letter from Other Appllcant(s) 0 

PBQIECTPRIQBfTYUndlcnte vourl11rlsdlct1on's priority for this nrolectJ 

Priority 1 (e.g., 1 of2 projects submitted} 

AMOUNT Of ED/CE FUNDS REQUESTED (fndfmtr: amount q{EQ/GE funds ci:aur:stcdl: s zso,ooo 

NOTE: If this Is a Joint application, applicants must Indicate the percentages of the ED/GE funds being 
requested by each Jurisdiction•· for Instance, If a road project benefits one Jurisdiction more than the other, the 
application should reflect t11at, I.~ S200,000 requested• 5S% ta City; 45% to Township. 

PERCENTAGES: 100% 

F. TOTAL PRQCECT CQST Uodfrnte tbr: TQTAt, mst a{ th,: prqi,:ct, (ndrrdfoa r:nnln,:ecfaqld,:sf!ln msts. 
administrative costs. nnd any acb,:r ocdpbernf r:xp«zdfu,w, I 

$ 2,775,000 

CERTIFICATION 

The applicant certifies that, to the best of his/her knowledge, the dam In this application are true and correct, and 
that he/she will comply with :ill applic:1ble federal, state and local regulations Ir awarded ED/GE runds. (Chief elected 
official or administrator should sign below.) 

Date: ~ ... 3 I - IS 



A. 

8. 

c. 

D. 

I. PROIECT DESCRIPTION 

Profect Lqrntlnn ®cficatc Che toca«aa qfthc: araaased orate«. lfebts Is a ·000•1(«: sqectQc" orafca, aw tbc: 
acawrt IQcatloa ac lmaa,c acca o(the acn[,:ct, ifth(s fs a "sftc saedfic· omt«c, a feqfbfe cktat(ed site man 
MUST be attached, J 

Street Addn:ss: 2601 E. Alex Bell Rd. City: Centerville Zip: 4S4S9 

Map att.iched XO 

'O!ae at Pro feet Oadtcn,e the tvoe acamtm Crom the cbafces Us<cd befow, Cbe,k all that aanly, z 

0 Dulldlng Construction □ Stonn Sewer Installation 

□ Building Expansion □ Sanitary Sewer Installation 

□ Road Construction D Building Demolition 

□ Road Rehabilitation/Expansion □ Study/Research Project 

□ Water Line Installation XO Othel'] B11lldloi: [l:IHl[WISI: l [l:D12DtlDD 

Pra,iect Stze!Scqp,: aodfmce tbe stzc/wlve qftbc amnogd acatca ta (tnenr C,:ct, acccs arncbccrneawces as 
qnqrqqrlnt,:,) • 7.5 acre site • 10,000 sq. ft. facility - renovate / repurpose facility from a car dealership service 
center to an office and training center with warehousing. 

Protect summary; Prnvfde taC«anatiQn conc;:erotna the acaaandara.tcct by answc:cioa the three auuthzos 
fisted below: 

1) Give a spec/fir: desr:rlptlan of thl! prajl!r:t 

Repurpose lhe 7.5 acre site oh dormant 40,000 sq. rt. car dealership to filcllltate Its purchase by Aeroseal LLC, 
an existing Centerville business th,1t Is searching for a new location. Aeroseal's current facility lease ls expiring 
In September 2015. Due to the growth In Its business It has reached cap:iclty and needs a larger building to 
focilltate continuity of Its current operations and to allow for future business growth. 

The site Is tl1c old Planet Ford dealership and has been abandoned for three [3] years. Aeroseal would 
purchase the property and convert the service area Into a training center and warehouse space. 

2) Why Is this project nKasa,y for your Jurlsdlctlon1 

The proposed proJect meets the City's economic development goals or encouraging the redevelopment and 
reuse of existing commercial sites In the community. Aside from redeveloping the site In question, the project 
also provides for the retention of existing jobs In Centerville and sets the stage for the creation of new jobs. 
With the company considering other locations outside of the City and the county, ED/GE consideration will 
ensure that the firm remains In the City and the County. 

3) Why art! ED/GE funds essential for the prajer:t's success? 

The existing site and building were constructed for the sole user - a former car dealership. To rcpurpose the 
building, extensive renovation costs wlll be Incurred by Aeroseal. ED/GE grant assistance will help to offset 
some of these costs. Aeroseal h.is been presented with other, cheaper facility options outsideofCenterville,md 
the county. 1'he company, though, wishes to remain In Centerville and ED/GE asslstilnce helps to bridge the 
financial gap. 
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II. ECONOMIC IMPACT 

B. 

c. 

A. Speculntlye Deye/Qameac 
X□ Check here If there Is ii specific and committed "end user• for the proposed project. (For purposes or 
this application, real estate developers or project administrators are not considered to be end users.) 
Indicate who the end user is and attach a letter rrom the end user Indicating commitment to the prof ect: 

End user: Aeroseal, LLC Lener attached XO 

D Check here If the project provides basic Infrastructure (water, sewer, roadway) to make property 
dcvefopable (I.e. redevelopment or greenfield, water/sewer upgrade) Indicate whatlnfi"astructurc is being 
provided and the anticipated development results: 

Infrastructure: 
Development results: 

New fobs Created (Jndfcace the nr,mbu qfacw IQbs ca:ated as a dfrnct cauf< ofthts acwm Attach a le«« 
Crom cbe end uwf.sl ladfmtfaa tbe total a um her ofn,:w fobs and Che aa Cfciaaced t1m,:tqbfe rartob motfgn. as 
wcfl as arcmac salary tnCarmntton for chose (ob:;. t 

Lener attached X□ 
Number of Jobs created/estimated payrolJ: ___ ,..2...,0...,0.._y..,c:r.....,5 .. Y ... C:il ... a.--,.$..,J..,,S""2..,J ... 0 ... Q .... Q 

Average salary per Job created: S76,000 (excluding benefits) 

Will company provide health care to these new employees? Yes X O No □ 

Will company provide a retirement plan for these new employees? Yes X O No □ 

lqbs Retained Cfac(faW: the nr,mb,:c a.f(obs a:tafacd as a dtccct cc:srdC olthls pcqfcct. Attach a letter Crom th,: 
b,rstarss<ui that wm a:Cala lobs becauu 0fcbts pea.leer. mectMaa th,: nr,mbero(/qlzs rg bea:calnecf. as wdlas 
avr:caae sataa tac qauacfoa Coe thqs,: Tob£I, 

LctmrauachedXD 
Number of jobs retained/estimated payroll: 26 iJDd SJ,200,000 

Average salary per job retained: $76,000 (excluding benefits} 

Does company provide health c.are for these employees? Yes X D No □ 

Does company provide a retirement plan ror these employees? Yes X □ No 0 

D, Pcofect meets or supports Strategic Economic Qevefooment Investment aaals; 

Check below If the proposed project meets any orthese Strategic Economic Development lnvesbnent 
goals: 

D A high number oflobs {300+) are created, retained or attracted 

0 A tax base Is significantly enhanced or an exlsdng large tax base Is preserved 

0 Has large community Impact 

X O Supports fast growing company 

(lfany gonls are checked, attach a detailed proJectlon ofanticlpated Jobcreatlon,retcntlon or attraction, mx 
base enhancement, large community Impact or support of a fast growing company.) 

Prof ection attached XO 
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E. 

11. ECONOMIC IMPACT (continued) 

Tax Base Oadtm«e the aa<tctaatcd MEI TAXAMQUNT m b,: rca:fved qr cecatacd aaoualfv as a dfrea ccsnk a/ 
tbfs prnfc:ct. Wbca dctcantotaa rtre aattrtoa«:d aet ca.res. be sure «a a«a11nt Coe oar <a, aba<cweou:, cox 
w:dfts ac other Oaaadat (accar{ycs atvea ca md usea qr tfew:fouw. I 

Anticipated annual Income tax revenue: $34,650 (retained)/ $26,600 (new) 

Anticipated annual real and personal property tax revenue: S88,0D0 (total to all Jurisdictions) 

Anticipated annual sales tax revenue (If applicable): 

F. ttiah Growth Potential Qadlcate whether the end rrsc:cr-11 eC<bc ao>oascr/ueofcct arc: mm:a<LY arpqt,:ntlqUy 
fnvallled fa aav ac the ·btab nrowtb" tadctW:les ar markets Usced belqw, checf< all chat aoo(v, Qu a w,acacc: 
sheet. name th,: end rrsecltl Involved 1n each Industry ac roaci«:t cbccitcd and exalata bow the bustaess u 
,,,ruactr or aaccatfally taralvcd. 

Explanation attached XO 

X Advunced Materials and Manufacturing 

0 Aerospace R&D or supports Aerospace Hub oflnnovatlon and Opportunity 

D Healthare and Human Sciences 

D IT /Data Management 

0 Logistics and Distribution 
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Ill. SITE CHARACTERISTICS/PROJECT COORDINATION 

A. lnfrostructure Uadfcate wLteclu:c ad,:qunt,: toCrostn,ctm·,: serves the proposed prq1ea sftc .. rnccEc afl fnCrasco,mrnr ma:enrly 
al!ailnbfc aa·,tite or fmmetl[ntcll! or(lamzc to the $It~ I 

XO Two-or three-lane road 

XO Water system 

XO G:asLine 

X D Electric service 

X D Sanitary sewer 

X D Four-lane road or larger 

D Interstate highway 

)( D Storm sewer 

X D Check here lf your Jurisdiction h:as the capacity and wllllngness to handle the Increased demand for w:ater service 
provision as a result u(the development arising from this proposed prolecL 

X D Check here Ir your Jurisdiction has the capacity and wlllin1ness to handle the increased demand ror wastewater 
treatment as a result of the development arising from this proposed project. 

(Ir any orthe boxes above arc checked, please attach an explanation to the back of this applkadon.) 

Explan:atlon attiched D 

B. lDJll1 Growth - Indicate if: 

X O ProJec:tslte is already served by (or Immediately adJacent to) water, sanitary sewer and roadway 

X □ Project conforms with existing land use plan 

X D Zoning Is In place for project site 

X O Project develops existing bulldlng(s) or slte(s) 

c. Inter-tuctscl{.{tlQnal Business Relocation 

D Check here If the proposed project results In an Inter-Jurisdictional business reloc:atlon. (lrthfs box Is checked, you must 
provide: 1) the relocating company's present Jurlsdlctlonal location; and, 2) a letter from the "losing" Jurisdiction.) 

Present Jurisdictional Location: Letter attiched D 

Inter-Jurisdictional business relocations are discouraged. If a buslnC!SS relocates from one County jurisdiction to another 
as a rl!sult of a project funded by ED/GE, the relocation must be done because ofone of the following (check .ill that apply) 
and a tax sharing agreement Is encouraged. 

0 lnadl!quate expansion space for the relocatlng business 

D Inadequate Infrastructure exists to support the needs or the relocating business 

D Existing location has become Inappropriate for the relocating business 

D Check here Ir the Jurisdictions have entered Into a tax sharing agreemenL lfthc jurisdictions have entered Into a tax 
sharing agreement. a copy of that agreement must accompany tllls application.) 

Agreement attached D 
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Ill. SITE CHARACTERISTICS/PROJECT COORDINATION (continued) 

D. lmolementqtlon Schedule (Please Use protect wi<s, begfnninn and camntetfoa daces>; (Pro.Im muse be 11111fecmnlmr.twilbi 
stx moachs aCmvard dace. AU arolcrts mlfst be rnmplcted within z4 months of R\Yaoidat,:. 1 Wcm note; OpaommtCY Beservc Protects 
must hr: ,mdcr matcact within three months of award date.I 

TASK BEGINNING DATE 

Complete ED/GE grant application 3.15.15 

Complete property negotiation with seller 12.1.14 

Select contractors for repurpose / renovation 
work 

Begin construction 

Move into new facility 

11 1Nallum C11lu1II F11<:s',CUGC\!Ol 5 S11ring CDGC Appli~a,ion m Word due 

3.1.15 

6.1.15 

9.1.15 

COMPLETION DATE 

3.31.15 

4.15.15 

5.30.15 

8.30.15 

9.30.15 



A. 

IV. PROJECT FUNDING 

[urlsdlctionql funding: A cast, rommltment al at fecut 10211 afthc total prqfe,;t cc:am:sc ts suaaa(v coro11caaed Crom tire 
hfdsdft:tlan. bucts aac a ccallfa:rnenc Cron '"""de Tift. lnrnrne cax a:[rtacfs, CB&, abatemcatft tarfimtc tbe «atatamo11aca.£(11nds 
lortheomfaa foe this protect from your fl'rfsclfqfon. Witf, an urztoaat1oo, yqn wav tacluctc f«rfsdtcctaaw waates srzc:at on the 
proi,:ct ovo wza prior to the submiutaa or Cbft oppfkation. 

Cash commitment: 15-year, 100% property tax abatement under the City's prc-1994 CRA program, (Tax savings to firm 
estimated atSS00,000) 

City also has an existing Incentive grant with Aeroseal estimated at SS0,000 

Other: 

Explanation attached □ 

B. External funding Qnrfkntc <be total awouot otrunds commftt,:d ca thft profe« from qrfyqtc, noo•amac oc acber aovcrnwent 
sa11c«t attach ra the bnclc o[thts anaflmtfan; l l o deco fled Use aC accrnot frmdt committed to cbts qrpfcct: and. 21 letw:s or 
awaaf notlQcat(on from md, sncclQt:d tauc«, Vwemuf '"""' bun: aarv,c bc:i-a awaafcd. a11t(lnc YPl't b•cftdlctfaa's amarw 
thus far ta the external (lrndfaa aeo,cm-stcvclc:1, 1 

Total external rundlng committed (break out by source): 

Letters or award attached D 

Progress Info attached 0 

c. Protect Bud.oet: (Attach a bmlgct which outlines au walor mums and 11sc:s Cor Che omaosc:d omfc:ct aad ind""®mvfrfdtaf 
those HSU (;QICE funds wtll ht 11tlllud.J 

SOURCES 

Private Equity 2,275,000 

Bank 0 

ED/GE 250,000 

Local Government (Existing Grant with Company) 50,000 

State/Other Public (Existing JCTC Award) 200.000 

TOTAL 2,775,000 

USES 

Land & Building acquisition 1,850,000 

Repurpose construction (*Use of ED/GE Funds) *460,000 

HVAC Equipment /Roor 250,000 

Build-out Training Center 100,000 

Other Infrastructure 7S,000 

Paint, Carpet, Ceiling 30,000 

Parking/Landscaping 10,000 

TOTAL Z,775,000 
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• ED/GE funds 

IURISQICTION; City o[Ccmtcryillc 

SUMMARY OF ED/GE APPLICATION 
FALL 2014 FUNDING CYCLE 

NAME OF PROIECT; AccoscaJ Expansion Project 

ED/GE BEQUEST AND PERCENTAGE QF TOTAL PROJECT; S250,000 

TOTAL PBQIECT COST (COST Pf ENTJBE PBQIECT); S2, 775,ooo 

IURJSDICTIONAL PRIORITY; 1 

9% 

PRQIECT DESCRIPTION (Ptol'ide taCocroacwa roa«rntao tbe prgpawt acatea bv aaswc::dna th,: cbree aucsCfoas fisted bcfaw>; 

1) Give a specific ducrlptlan of the project 

Repurpose the 7.5 acre site of a dormant 40,000 sq. ft c.ir dealership to facllltate Its purchase by Aeroseal LLC, an existing 
Centervllle business that Is searching for a new location. Aeroseal's currentfnclllty lease ls expiring In September 2015. Due to the 
crowth In Its business It hns re.iched cap.iclty and needs a l.irger building to facllltate continuity orlts current operations and to 
allow for future business growth. 

The site Is the old Planet Ford dealership and has been abandoned for three (JJ years. Aeroseal would purchase the property and 
convert the service area Into a training center and warehouse space. 

2) Why Is this project necessary for your jurlsdldlon7 

The proposed project meets the City's economic development goals of encouraging the redevelopment nnd reuse of existing 
commercial sites In the community. Aside from redeveloping the site In question, the project also provides for the retention or 
existing Jobs In Centerville and sets the stage for the creation of new jobs. With the company considering other locations outside of 
the City and the county, ED/GE consideration will ensure that the firm remains In the City and the County. 

3) Wl,y are ED/GE/ unds essential for U1e project's success? 

The existing site and building were constructed for the sole user - a former cnr dealership. To repurpose the building, extensive 
renovation costs will be Incurred by Aeroseal. ED/CE grant assistance will help to orrsetsome of these costs. Aeroseal has been 
presented with other, cheaper fnclllty options outside of Centerville nnd the county. The company, though, wishes to remain In 
Centervllle and ED/GE .isslstmce helps to bridge the flnanclal gap. 
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IF APPLICABLE, A LEGIBLE, DETAILED SITE MAP MUST BE PLACED 
IN THIS AREA OR ATTACHED TO THE SUMMARY 

11 \Nathan Cnhall Filc:s11:DGE\201.S Spring EDGE ,\pplic:irion in Wo11l doc: 



SUMMARY OF ED/GE APPLICATION -- FALL 2014 -· PAGE 2 OF 4 

JOB CREATION /RETENTIQNIAITRACTION (as wen as avs:rnec saJiiry ror those Jobs) (SubstantJatf cJalms of 
ceteoU0 o{c:cciJCloo, bi:aJtb s:ace and cctfccrocor plan by submfttlnc letter Crom business); 

Lctterattachcd XO 
JOBS CREATED: 20 

AVERAGE SALARY PER JOO: $76,000 

PAYROLL AMOUNT: s1.s21.ooo 

(excluding beneOts) 

Will company provide health care ror new employees? Yes X No □ 

WIii company provide a retirement plan for new employees? Yes X No D 

••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
JOBS RETAINED: Z6 

AVERAGE SALARY PER JOB: $76,000 

PAYROLL AMOUNT: $1,980,000 

(excluding benefits) 

Docs company provide health care for these employees? Yes X No 0 

Docs company provide a n:tlrement plan for these employees7 Yes X No □ 

JNFILI. GROWTH: Indicate tr: 

X ProJcct site ls already served by (or Immediately adjacent to) water, sanlmry sewer and roadway 

X ProJcct conforms with existing land use plan 

X Zoning Is In place ror proJect site 

X ProJect develops existing building or site 

HIGH GROWTH POTENTIAL INDUSTRY eves OR NO - IE YES, Pl.EASE IQENTIEY); 
X Advanced materials and manufacturfn1 

□ Aerospace R&D or supports Aerospace Hub orlnnovatlon and Opportunity 

D Health care and human sciences 

D IT /data management 

D Logistics and distribution 

f.BOIECT MEETS OR SUPPORTS STRATEGIC ECONOMIC DEVELOPMENT JNVESTMENTGQALS [Check lftbc proposed veoles:t 
meets ;my o[tbc: Sttatcglc Economic PcYc:loorocot lovc:stm,:nt coals below· check an that apply); 

D A high number of Jobs (JOO+) are created, retained or attracted 

□ A tax base Is significantly enhanced or an existing large tax base Is preserve 

0 Has large community Impact 

X Supports fast growing company 

(If a box above Is checked, attach a detailed projection ofanticlpated job creation, retention or attracdon, tax base enhancement, large 
community Impact or support of a fast growing company.) 

Detail attached XO 
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SUMMARY OF ED /GE APPl,ICAIJON -- FALi, 2014 -- PAGE 3 QF 4 

IOINT APPLICATION ()'ES PB NO - If YES. PLEASE IPENIIEY QIU EB APPJ,ICANT AND JNCl,UD61,ETJEB FROM THAT 
IUBISPJCTIQN); No 

Other appllcant(s): Letter from other oppllcant(s) D 

SPECULATIVE DEVELOPMENT (Y(;S OR Np- Pl,EASE EXPLAIN); Jndk;Us: who the end ns,:r Is and jJttach a letter from the end user 
1ndlatlne commitment to the protect, lodlgte what 10£111sttvcturs ls helov provided i!od the antldpi!tcd dcyc:lopmentrcsufg. 
End User: Aeroseal, LLC Letter rrom end user XO 

lnrrastructurc: No new lnrrastructure planned as partofthls project. 

Development Results: The project will redevelop an existing vacant facility site In the City or Centerville while also re12lnlng 
existing Jobs and setting the cround work for further job creation In the near term. 

INIEBJURISPICTIQNAL BUSINESS LOCATION [YES QR NQ - IE YES, CQMPLEI6 QEJ.QW); 

D Check here If the proposed project results In an Inter-jurisdictional business relocation. (If this box Is checkcd,you must 
provide: 1} the relocating company's present Jurlsdlctlonal location; and, 2) a letter rrom the "losing" jurisdiction.) 

Present Jurisdictional Location: Letter from Jurisdiction D 

lnter-Jurfsdlctlonal business relocations are discouraged. m, business relocates rrom one County Jurlsdktion to another as a 
result or a prof ect ru nded by ED/GE, the relocation must be done because of one of the following ( check oil that apply) and a 
tax sharing agreement Is encouraged. 

□ Inadequate expansion space for the relocating business 

D Inadequate Infrastructure exists to support the needs or the relocalini: business 

D Existing location has become Inappropriate for the relocating business 

D Check here tr the Jurisdictions have entered Into a tax sharing agreement. (Ir the jurisdictions have entered Into a tax 

sharing agreement, a copy of tlrat agreement must accompany this application.) 

Agreement attached D 

LEVERAGE (PLEASE LJS:C 41.t OTHER F!NANCJAI. BESQURCf-S EQB PRQIECT- QQTH PBIY4IE AND PUBLIC); 

(utlsdktlonal funding CA cash carnrnltroc:oc or at lc:ast 1 Q-& or the total vralect request Is strongly eocoucaged (rom the 
iuclsdlctfon, but Js not a reguJrc:rneot (can Include Ilfs, Income tax cefJmds, CRM, ah;atcmc;nU), lndJgte the total amount or 
funds fonhcomtng ror this proicct Crom your JurfsdkUon, WJth an explaoatfon, you may Jndude jurtsdfctional monies spent 
on the pcalecs two vc:ars oclor to the submission o(thls appuc;itton: 

Cash commitment: 15-year, 100% property tax abatement under the City's pre• 1994 CRA program. (Tax savings to firm 
estimated at $500,000} 

City also has an existing Incentive grant with Aeroseal estimated at S50,000 

Other: 

Explanation attached D 

~l.letoaJ fund Inc (lnd!c;itc the tornf ilrnaunt orrunds committed to this ocolcct from otJYilte, non-orofitorothcrgovemmant 
sources, Attach to the back o[thts anplh;atfon; Jl a detailed Jlsto[c:xternal fuodscommltted to thJs project and, 21 letters 0{ 
;uvacd notJQcatton rrom each suc:s:IOc:d source, If cxtc:coal funds have not yet been awarded, outHne your jurisdlctJon's 
proercss thus rar to the external {undloc proceues/cydes,); 

Total external rundlng committed (break out by source): 
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I MPLEMENTATIQN SCHEDUl,E CPU;ASE UST PBQIECTTASKS. DEGfNNINli AND COMPl,ETION QAJES); f Prgi,:qmustb,: 11ndgrgznh;art 
wlthfa stx months afawauf ctace, All arofects mrm br cqmplgtcd wfthtu z4 months ofa,vard ctacr:, l Cetr:asr: note:; Qppqra,utCY Br:sr:cvr: 
Pcnieqs roust be uadci: czntrnct ,vUfzta three months ofa,vard dnte, I; 

TASK DEGlNNING DATE COMPLETION DATE 

Complete ED/GE grant application 3. 15.15 3.31.15 

Complete property negotiation with seller 12.1.14 4.15.15 

Select contractors for rcpurpose / renovation 
work 3.1.15 5.30.15 

Begin construction 6. 1.15 8.30.15 

Move into new facility 9. 1.15 9.30.15 

mTAt PROJECT BUDGET: Cd«ac1, a b11dqctwhtcbaucUaaallroafacsa11ro:saod11sc:.sCorth,:nronowtoroJcctaadfndiart,:sfacwhlrh 
of «base rrscs EQ{lilf funds wlQ be uctllud, I 

SOURCES 

Private Equity 2,275,000 

Bank 0 

ED/GE 2S0,000 

Local Government (Existing Grant with Company) 50,000 

State/Other Public 200,000 

TOTAL 2,775,000 

USES 

Land & Building acquisition 1,850,000 

Rcpurpose construction (*Use of ED/GE Funds) *460,000 

HVAC Equipment/Roof 250,000 

Build-out Training Center 100,000 

Other Infrastruclllre 75,000 

Paint, Carpet, Celllng 30,000 

Parking/Landscaping 10,000 

TOTAL Z,77S,000 

11 NAclr.in Cah3fl l·1h:s COGl;\201 S Spring t:DGt /\ppl1<:,lliu11 en Word due 
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Aeroseal, LLC AERQ§IEAJL. 
a JMD, Inc Company 
7989 S. Suburban Roild ~ 
Centerville, OH 454S8 cu11f1ed o ... , 01a1H111u , su1t111 

Morch 25, 2015 

Nathan E. Cahnll 
Economic Development Administrator 
City of Centerville 
Centerville, Ohio 

Ref: Building Rcpurpose - Old Planet Ford 

Denr Nathan, 

Please let this letter serve as confinnntion of Aeroseal's intent to purchase the old Planet Ford 
building located ul 2601 E. Alex-Bell Rood for the following reasons: 

• Our current facility is under lease which expires in September of this year. 
• We are out of office space in this building 
• We huvc plans to expand by adding o truinins center which we currently hove no space 

for at our current location. 
• We prefer lo own our rent estate going forniard. 
• After conducting o property search. this propeny best meets our desire to stny ccntrolly 

located for our existing employees. 

If you have any questions, please let me know. 

Sincerely, 

;~t~ 
Chief Finwicial Officer 

www.aeroseal.com Seal the Savings! 



Aerose;,f, LLC 
;, JMD, Inc Company 
7989 S. Suburban Road 
Centerville, OH 4S458 

March 25, 2015 

Nathan E. Cahull 
Economic Development Administrator 
City of Centerville 
CentcrvilJe, Ohio 

Ref: Building Rcpurpose - Jobs Created 

,., t ~ :0-: t:~....,•< :r.-,,.:.,7 
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AERO§IE.A.ll.. 
'~ 

Crttlfl•d o .. u O••vnolltCt & 1, . .. "'. 

Please let thjs letter serve as confinnation of Aeroscal's intent to expand its employee base as a 
result of our continued growth ond the purchase the old Plnnet Ford building located at 260 I E. 
Alex-Bell Rond. Our business is growing due to I) further market penetration with our core 
product offering, 2) expnnsion of our mnrkct with the recent acquisition of 11 whole home 
perfonnance training solution, and 3) expansion of our target market with a newly developed 
product thnt is also a patented technology. With these initiatives our business plan calls for the 
following job creation which will include mcdicul ond retirement benefits: 

S in 1/1011.rand.v 
2016 2017 

New Hires•• 5 13 
Payroll•• $352 $903 

Ave. Salary $70 $69 

• •Cummulative totalr 

If you have ony questions, please let me know. 

Sincerely, 

~~ 
Daniel J. Crowe 
Chief Financial Officer 

www.acroseal.com 

2018 2019 2020 

16 18 20 
$1,210 Sl,3S6 $1,521 

$76 $15 $76 

Seal the Savings! 



Aerosc:al, llC 
a JMD, Inc Compilny 
79B9 S. Suburban Road 
Centervllle, OH 4545B 

Murch 25, 2015 

Nnthnn E. Cahall 
Economic Development Administrator 
City of Centerville 
Centerville, Ohio 

Ref: Building Repurpose - Jobs Retained 

Dear Nnthnn. 

J[: CUii- : C -:L-1' l>C f-

:Z::./-t: m C 
AERO§lEAJL. 
~ 

Please let this letter serve as confirmation of Aeroseal's intent to retain its employee base in 
Centerville. As a n.-sult of our continued growth and the purchase the old Planet Ford building 
localed nt 2601 E. Alex-Bell Road, Aeroseol will be able to expand operations reinvesting our 
profits to further strengthen the core business. 

Our current workforce is offered both medical and retirement benefits and encompasses the 
following: 

Number of jobs: 
Totnl Payroll: 
Avg. Wage 

26 
$1,980,000 
$76,000 

We are out of office space in our current fncility and need odditionol space to occommodnte job 
growth nnd expanding operations. Our current facility is leased with limited options to expand. 
It is our desire to own the propeny that we will be developing for future growth. 

If you have nny questions, please let me know. 

Sincerely, 

OWliel J. C e 
Chief Finnncinl Officer 

www.aeroscal.com Seal the Savings! 
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To: Montgomery County ED/GE Review Committee 

Re: Aeroseal, LLC Redevelopment Project 

Dear Committee Members: 

C. Mark Kin,:sud. Mayor 

Gregory B. Harn, City Manager 

March 31, 2015 

This letter is being enclosed with the submitted ED/GE grant application to address item 
F under the Economic Impact Section of the application. Aeroseal, LLC, an existing 
business in Centerville is the identified end user for the application project. Aeroseal is a 
fast-growing finn with almost 40 employees located in Centerville today. The company 
has developed patented technologies that utilize advanced materials and manufacturing 
processes to internally encapsulate HV AC systems which eliminate air loss in those 
systems which resull in less energy usage, business cost savings, and a reduced impact on 
the environment. Aeroseal is currently in a growth mode, and as part of its 
expansion/relocation plans, will be establishing a training center at its new headquarters 
to train other industry professionals on its technologies under various dealer license 
and/or franchise arrangements. 

The City of Centerville hopes that through the granting of an ED/GE award, it can retain 
this fast-growing company and further increase employment in the community and the 
county. 

Sincerely, 

/~~7~ 
Nathan E. Cahall 
Economic Development Administrator 

le FIie 

100 W. Spring Valley Rd• Cenlcrvillc, Ohio 45458-3759 • (937) 433-7151 
www.ccntervillcohio.gov 


